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tite oblieatrons under this Nate or gy per: o Lho tabes wver the obiligations
ot praretitor, sorety, or endorner ol tos Yote s oalue ohiireated to keep all

of the promsces wade e thin dote. The Note Holdes oy entorce its rights
undder this Role agdinst  each person sndevidustly o apainst all of us

together.,  Thrn weans that any one ¢ gy be regqurred to pay all of the
anounls owerld under this Note.

13.  WAIVERS

I and any other person who has ubligatio
rights of presentment and notive of dishuner.
to require

ns under this Note waive the
"presentment' means the right
Lhe Nole Holder toa demand paviments of amounts due. '"Notice of

dishonor” means the right to require the vote Holder to give notice that
amounts Jue have not been paid.

14. THIS NOTE SECURED LY A SECURITY ENSTRUMENT

In addition to the protections given to the %ote MHolder under this
1

Note, o Martgage, bDeeid ot Trust, or Leed to Secvure Debt {the '"Security
[nstruaent”™) with a Gradusted Paymeat Rider, Jated the same day as this
Yote, protects the Note Holder from possible losses which might result if [
do not keep the promrses «hich 1T oake in this Note. That Security
[nstrument describes how and under what cuonditions [ may be required to make

immediate paynent in tull of all amounts | owe under this Note. Some of
those cvonditions are described as foll.as:

“transfer of the Property or a
Borrower. [f a1l or any part of the
theren

Beneficial Interest in
Property or an interest
ivw sold or transferred by Borrower (or if a bereficial
interest in Borreusr is sold or transferred and Borrower is not a
natural person or persHOns but :1s a corporatiun, partnership, trust
or cother lezal eatity) without Lendder's prior written consent,
excluding (3} the creation of a livn or cncumbrance subordinate to
this Secarity lostrument which does not relate to a transfer of
rights of oaccupuncy in the property, (b) the
purciiase aoney sequrity
transfer by devise,

of 1 jernt tenant

three

creation of a
intercst for houschold appliances, (c) a
Jescent nr by operation of law upon the death
or (1} thz grant of any leaschold interest of
wears or iess Oul C2Atalning an optior to purchase, Lender
aav, ot Leader’'s optionm, dectare all the sums secured by this
Securtty I[nstroment to b2 wnrediately due and payable.

If Len ler exercises such optien

to accelerate, Lender shall
matl Sorrawer polioe

ni acceleration in accordance with paragraph
14 hererf. Such notive shall provide a perind of not less than 30
days frua the sfate Rne wobice is mailed withip which Borrower may
prs the suas declared due.  Bf Borrower futls to pay such sums
prinr te the cxpirativi of such peried, Lender may, without
furiker watice or casnd oa Borrewer, invoke any rcacdies
permitiesd by paragzaph 18 hereot.

Lender oy conseat to 3 sale or transfer if: (1) Borrower
causes to be sutmitted to Lender inforaation required by Lemder to
evaluate the transfesce as i€ a4 new lewa were being made to the
transferee;  (2) Lenler reasonably  deteraines that Lender's
security will not be wpaired and that e risk of o breach of any
cowenal or agreexent in this Security Instrument is acceptable;
(3} interest is payable on the suas secured by this Security
{astruzeat at 3 rate acceptabls tu reader; (4) changes in the
secns of the Note and this Sccurity lastzuzeat required by Lender
are cade, itactdine, for exonple, periodxc adjustoent in the
interest rate, a Jifferent final payment date for the loan, and
slfitien of wunpaid interest to principal and (5} the transferce
sigis  an assumption agreement that is accepteble to Leader and
tkat  obligates tue transferee to keep all the promsises and
agreeseonls avle i ke Nete and in this Security Instrument, as
padrsaed at reguired by Lender. Te the eoxtent peraiticd by
apiicable law, Lewier ais0 diy charge 3 reasonable fee as a
e datioa w0 Leenter’s coasenl tuoany saie or transfer.
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